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Item 8.01 Other Events.

On May 1, 2014, Integral Technologies, Inc. (the “Company”) repaid an outstanding convertible promissory note payable to Asher
Enterprises, Inc. (“Asher”), due April 22, 2014, in the aggregate amount of $96,681.70, which included accrued but unpaid interest thereon
and other prepayment fees.

In addition, the remaining note payable to Asher in the aggregate amount of $55,120.00, which included accrued but unpaid interest
thereon and other prepayment fees, was converted into an aggregate of 342,035 shares of the Company’s common stock. The final conversion
of this note into shares of the Company’s common stock occurred on April 29, 2014.

As a result of the above referenced transactions, the Company no longer has any outstanding notes payable to Asher.

With the payment and conversion events and the full removal of Asher convertible promissory notes, the 6,473,592 reserve shares
were released and are no longer committed to the Asher Notes.
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